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ECA OECD Guideline

L2l MAF @l A 21F)

g Y §X (M=SItiE 4, €5 MUHE EX}
Korean Contents = O|L{ (84 60~70% O|LH)

12'A Full pay-out (ECA OECD Guideline)

2 XAaxE IAE + M8E|A3 + HFEAI + HEHOHE
(ECA OECD Guideline : CIRR* 0| 4h

* Commercial Interest Rate Reference = U$ Treasury+100bp L 2|



H
Z Korean Contents 5= O|Li (&% 60~70% O|LH)

123 Full pay-out 7|= (ECA OECD Guideline)
ME2|A3T + HFH7I + HEOZ

(ECA OECD Guideline : MPR* 0| &)
* Minimum Premium Rate = [40bp] Li 2]
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EXHS&LB) ¥ 2Z [Why not CHE]

EXHS&LB)] M2 70~80%, [£5] £=% 20% L2l
S4 54 (Balloon Payment 4])

S&LB : 847 YE E +F (Libor+200~300bp)
BSE : dAQ HE8E, F714|eF S0 wat k&
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Moody's

NgSE
=878 =7} =878
Aaa / AAA S9, YIIE, &F
Aal / AA+ DBS o=, 238 KFW-IPEX
Aa2 / AA KDB, KEXIM, KFW-IPEX Cietals, =2tA oA KDB, KEXIM
Aa3 / AA- ING, HSBC CHEE HSBC, ANZ, DBS
Credit Agricole, Mizuho, ANZ, ol = Credit Agricole, BNP,
s MUFG, SMBC, Goldman == &= Goldman, ING
A2 /A JP Morgan, BoA, BNP = Mizuho, SMBC
Deutchebank BOA, JP Morgan
o gkl 0| X| O gk o X| O g i
A3 /A =2 ol xIot, Morgan Stanley, Citi =2 OIxI0t Nomura, MUFG
Deutchebank, Commerz Bank
E oA L 3V,
Hol R el Herestl Morgan Stanley, Citi
Bbb2 / BBB RBS, Commerz Bank

O[Ez|of, Bl

o P17 3879 Xt

aXg

- KDB/KEXIM (54) : Libor(3M) + 65bp U2




& Sale & Lease Back

HM&=2(60~70%)

o= . SPC « THOHOAIFMOAD
(B2 28712 (Owner)
©a28=M BBCHP I AP IXESEE(30-40%)
© SotA g OIS TIBZAL
wavenmnd (Charterer)
BBC/TC
BBCHP
Ol At
(Sub-Charterer)
= S AU L MF HF MeF 0 isto] Ll Si2A2 Ci4d (Tonnage Provider)
= KDB : ILi2| 2 87|&S e

* SALQ| X2\ X2 (30~40%) =
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(Panama)
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At (HMM VLCC 53 4AIX)

o
& 838 EF

» Syndicated Loan

= BBCHP(Bareboat Charter Hire

Purchase) Agreement
* F&E/A(Finance Lease)

¢ 7 EREE)HY BR
= 28 : COA(Contract of
Affreightment) 59

= 18 : T/C(Time Charter) 3+24

= 238 : Spot o™
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IV-2.

287%

MUt 8 Alel| (Teekay® Shuttle Tanker 2 X)

Teekay corporation
(TKO) Brookfield
Teakay Offshore BTTS .
Partners LP (TOO) |
East Coast Canada Project {
Corporate :
Guarantes Teekay Shuttle O B AL E |
7o Tanker LLC (White Rose, Tema Nova, Hibernia, Hebron) |
[ A— . L J |
[r N |
| [ KoreaEximbink {
Charterer (B5) i
Kqure Senior Loan | \., |
. (B0%) ExzonMobil E
{i KDB Bank \
. SI.IHWII ) Chewon _SE
[ Nordea U " Slaioil
|| paovnne __BEC | 2 \nalcor v
\ 1
m_ Junior Loan & Husky Energy ML!EaE.I:II
13%)
|
{/KDBBank |; uso3om Moshacher  Canada Hibemia
NH I_r_Il 5 Eli |\ (Operating Ltd Holding Corporation y.
A . N J + |

(uit Enjoyment Letter (HE1 3 A

VO HA T B M C0A Y

|l Canada

S ER Ik

» ECA (Kexim, K-sure) Tr. &
Commercial Tr.2] M&9
Syndicated Loan

= HIAFXE MUFHEO| o[t 249 U=

« P29 LjE0 fPr 27/2 dhEE

& YUY EF7
» BBC(Bareboat Charter)

Agreement
*» 282[A(Operating Lease)

&¢I EXE(RENYL BR
« COA(Contract of Affreightment)
15+54

* Qb 1 FHLICE 971 2 IO
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IV-3. MEt2 8 Al (Qatar Gas® Korean Package H|2H)

K Consortium will establish a SPC per ship through which each ship will be financed and operated.

Participation by a Qatari Partner may be a great opportunity for the project through collaboration.

[Korean Package R&R]

. = Capitalization may take the form of
K Consortium T
equity injection and/or shareholder
L H-LINE SHIPPING loan.
K ! g
Lender & Investor I : Qatar Gas “Step-In Right” to
Seni ”Eﬁ%ﬂ?ﬁ! PANocean I I safeguard continuous and stable
enior Loan 1 1
0 KDB Bank : Qatari Partner | employment of the ships.
' I
Equity or Junior Loan ’ : i =  Capitalization and/or junior loan will
rea Ocean Business I :
# Corparatn : 1 KOBC be financed by Korea Ocean Business
L R N N N _ N N N _§N_ N _§_ N I ‘
Corporation (“KOBC”).
= Korea Development Bank (“KDB”
Building Contract | b
Lender will lead underwriting of the loan
Shlpyard facilities.
A Member of 2SME
K Consortium TC Contract AHYUNDAI *  [Other Stakeholders]
. Phivsucd Qatari = A Qatari Partner will be welcomed as a
@ SAMSUNG HEAVY INDUSTRIES Pattnet shareholder Of SPCS
QATARGAS
Qatar Gas = Korea’s best, the “big three”,
Shipyard shipbuilders are highly qualified to
construct and deliver the ships. 16




