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Top 5 risks in Marine and Shipping in 2023

Rank Percent 2022 rank Trend
1 Fire, explosion (3txf/=4 29% 3(25%) +
2 Changesin legislation and regulation (e.g. 25% NEW +

trade wars and tariffs, economic sanctions, (x| = 27 - 2 % K| xH)
protectionism, Euro-zone disintegration)

2 Cyberincidents (e.g. cyber crime, malware/ (MOIHAIL)  25% 4 (23%) +
ransomware causing system downtime, data
breaches, fines and penalties)

4 Business interruption (incl. supply I¢EX-2885Lh 23% 1(42%) $
chain disruption)

4 Natural catastrophes (e.g. storm, flood, (*t&HsH-7]=0#) 23% 2 (33%) J
earthquake, wildfire, extreme weather events)

(Source: Allianz Global Corporate & Specialty, “Allianz Risk Barometer 2023")

9



The most important business risks in 2023: global

Rank Percent 2022 rank Trend

1 Cyberincidents (e.g. cyber crime, malware/ransomware causing system 34% 1(44%)
downtime, data breaches, fines and penalties)’

2 Business interruption (incl. supply chain disruption) 34% 2 (42%)

3 Macroeconomic developments (e.g. inflation, deflation, monetary policies, 25% 10(11%) 1t
austerity programs)

4 Energy crisis (e.g. supply shortage/outage, price fluctuations) 22% NEW +
Changes in legislation and regulation (e.g. trade wars and tariffs, economic 19% 5(19%)
sanctions, protectionism, Euro-zone disintegration)?

6 Natural catastrophes (e.g. storm, flood, earthquake, wildfire, extreme 19% 3 (25%) N
weather events)

7 Climate change (e.g. physical, operational and financial risks as a result of 17% 6 (17%) 2
global warming)

8 Shortage of skilled workforce® 14% 9(13%)

9 Fire, explosion 14% 7(17%) 2

10 Political risks and violence (e.g. political instability, war, terrorism, civil commotion, 13% 13 (9%)

strikes, riots, looting)

(Source: Allianz Global Corporate & Specialty, "Allianz Risk Barometer 2023")
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Top 10 risks in South Korea in 2023

Rank Percent 2022rank Trend
1 Business interruption (incl. supply chain disruption) 36% 1(39%)
2 Fire, explosion 32% 5(19%) 1t
3 Cyberincidents (e.g. cyber crime, malware/ransomware causing system 29% 2 (33%) N2
downtime, data breaches, fines and penalties)
4 Climate change (e.g. physical, operational and financial risks as a result of 25% NEW +
global warming)
5 Natural catastrophes (e.g. storm, flood, earthquake, wildfire, extreme 22% 3(25%) N2
weather events)
6 Energy crisis (e.g. supply shortage/outage, price fluctuations) 15% NEW 1t
6 Macroeconomic developments (e.g. inflation, deflation, monetary policies, 15% NEW 1t
austerity programs)
8 New technologies (e.g. risk impact of artificial intelligence, connected/ 14% 4(22%) N2
autonomous vehicles, electric vehicles, nanotechnology, blockchain, 5G)
9 Changes in legislation and regulation (e.g. trade wars and tariffs, economic 12% 5(19%) N2
sanctions, protectionism, Euro-zone disintegration)
10 Market developments (e.g. intensified competition/new entrants, M&A, market 10% 8(17%) N2

stagnation, market fluctuation)

(Source: Allianz Global Corporate & Specialty, “Allianz Risk Barometer 2023")
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1601 Francis Bacon : & 2IS7t0]| AFE k| = EHSHO| 2
ot @& (An Act touching Policies of Assurances used
among Merchants) 20t
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* 1745 The Marine Insurance Act

* 1906 Marine Insurance Act
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loyd's of London
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$36.1bn

(247Z2)

H Global Hull

B Transport/Cargo
B Marine Liability
m Offshore/Energy
m P&

(* Source : IUMI, ‘Global Marine Insurance Report 2022’)
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rest of world
Korea, Republic of
France
Brazil
Germany
USA
Singapore
United Kingdom - [UA
Japan
China
United Kingdom - Lloyds

| Hull

o

2,000,000

B Transport/Cargo

14.8%
4,000,000 6,000,000 8,000,000 10,000,000
m Marine Liability Offshore energy

(* Source : IUMI, ‘Global Marine Insurance Report 2021’)

12,000,000

(USD'000)
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[MEH| =QUEHT 19% 4% (B8 8% 1)

£46.7bn z2)

Gross written premiums (TEY=R)

2022 vs 2021

+19%

Growth
FX +7%
Price +8%
Volume +4%

20 consecutive quarters of positive price improvement

Price
change v/ Vv oY vV v vV VvV o 8%

(%)

46,705
15,365
12,987
12,045
GWP FY
2022 £m
6.1=8)
3,851
1,505 895
57
8 z z 5% & 5 2
c @ [ = o o [=] -
o = o Jo T b =
= 14 g = C w
» T @
= &] o =
= &
x £z
T ® + indicates 0%-5% price improvement
= ++ indicates 5%-10% price improvement

(* Source : Lloyd’s of London, ‘Annual Report 2022’)
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2020 %

STOCKHOLM

Edinburgh

Chicago “Strength and stability .
Seoul ., , )
Adapting to a world .
o - “Pathways to sustainable, 3
Navigating changing climates: iiant and innovative
Delivering expertise to shape future”
the future”
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[EoiEE : 87| ESdEg SUEHS SH2E X|H 48]

MEEE TR 2RHE FIHE%) 2Bl E SR S0lHE R S712%)
_

23S 3.2 25 -73 1.2 1.9 2.7 H7|(EEE) 6.0

INES -0.1 11 -293 -327 -316 -282 H2|(K=4) -89 177 -173 -226 -174 -244

A= 12.7 18 47 -42 98 -19 INESPN, 6.3 3.8 14 3.7 3.0 3.0
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mE7 (58.8%)
M AFE X} (20.3%)
M E| 2 AHF(14.3X)
MES (7.82X)
mfeIH=E(2.5X)
mES (2.0Z)

mallA  (07X)
mSlQAES (0.6X)
m 2} Xf (0.3%)

CEN: EYNER 20219 HEHEA AL p.319)
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